Calculate the average cost of goods sold in the sale
	June 1 sale
	12.000

	August 27 sale
	[bookmark: _GoBack]13.452-This answer is incorrect and I have no more attempts for this question.
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Compute the cost of sale using LIFO. FIFO, & Average cost method
	FIFO
	LIFO
	AVERAGE COST

	681
	791
	727



Brief exercise 6-5

	Phantom Profit
	720
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Your answer is partially correct.

Calculate the average cost of the goods sold in the sale. (Round answers to 3 decimal places, e.g. 5.125.)
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Your answer is correct.

Compute the cost of goods sold using FIFO, LIFO, and average-cost. (Round answers to 0 decimal places, e.g. 125.)
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Open Show Work

Click if you would like to Show Work for this question:




